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6SHFIDQ GXFDWRQ  $Q2 YHWIHZ

6SHFLDO (GXFDWLRQ UHIHUV WR D YDULHW\ RI VHU
LQ GLIIHUHQW ZD\V DQG LQ GLIITHUHQW VHWWLQJV
DSSURDFK WR VSHFLDO HGXFDWLRQ ,W-V WDLORU'
VWXGHQWY ZLWK GLVDELOLWLHYV

6SHFLDO (GXFDWLRQ IRFXVHV RQ FUHDWLQJ WKH V
SURJUDPPLQJ WKDW KHOS FKLOGUHQ ZLWK GLVDEL
D YDULHW\ Rl OHDUQLQJ HQYLURQPHQWVY DFFRPPR
PRGLILFDWLRQV

$V WKH WHUP ,QGLYLGXDOL]HG (GXFDWLRQ 3URJUL
HGXFDWLRQ LV DOO DERXW WKH XQLTXH VHW RI QH
VHUYLFHVY DQG VXSSRUWYV IRU RQH VWXGHQW PD\ E
RI DOQRWKHU VWXGHQW ,W:V DOO DERXW WKH XQLT
UHVRXUFHVY WKH\ QHHG WR DWWDLQ WKHLU JRDOV
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6HWIEHV
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6l A SHVRI 6SHFIDQ GXFDWRQ O HHWI V
6SHFIDQ GXFDWRQ 5HVSRQVEIMV E\ 6FKRROA SH
(3YW  30Q

TDQSRUBWRQ

$ 3IDHQW* XIGH VR 6SHFIDQ GXFDWRQ




<RXUFKLG-V,( 3 VD ®J DOGRFXP HOADQG P XWWFROWILQ VSHFLIF IQRWP DMWRQ 7KLV IQF XGHV
EXWYQRWIP WG W

35(6(17/(9(/6 <RXUFKIG:VSWHHANWBIYHO'RI DFDGHP IE DFKIHYHP HOADQG I XQFWRQD!
SHURW DQFH GHWUEIQJ KRZ \ RXUFKIG IVFXUHQW GRIQJ 1QWKRRMQG KRZ \ RXU
FKIG- VGMEID DITHFWWHILIQYRAHP HQWDQG SWRJI LHWIQ WH J HQHUDOF XUWIE XAGP

$ QOXDAJ RDVIRU RXUFKIG P HDQQJ Z KDW RX DQG WH \VFKRROMDP \WION
\ RXUFKIG FDQ WHDVRQDE® DFFRP SGK IQD \ HDU

7KH \SHFIDAHGXF DWRQ DQG LHOWIG VHYIEHVWR EH SWRYIGHG R \ RXUFKILG
IQFAGIQI VXSSEIP HOWU DIGVDQG VHYIEHV \KFK DVD FRP P XQEDWRQ GHYIEH

352 * 5$0 $' -8670 (176 &KDQIHVWR WH FKIG VFXUHQASURI IDP RUDGGIMRQDO
WXSSRWSWRYIGHG E\ \WFKRRGSHIRQOHOXFK DVP RGILIEDWRQVR HQDE®! \ RXUFKIG R
IX® DFFHWWH FXUWEXGP

: KHQWUYIEHV DFFRP P RGDWRQV DQG P RGILEDWRQVZ IGEH] IQ KRZ RIWQ
WH\ Z I0EH SRRYIGHG Z KHUH WH\ Z IOEH SWRYIGHG DQG KRZ ®QJ WH\ Z IGDWV

7KH VHWIQJ VZ KHUH \ RXUFKIG Z IS HQG WH WWFKRRAGD\ DQG Z KDW
H[ WDF XUWE XOURURWHUQRQDFDGHP IF DFWIWAV\XFK DVFAEVWH\ P D\ SDWFISDW IQ

67$7( $66(660 (176 +RZ DQG L \ RXUFKIG Z IGSDWWFISDW 1Q W\W DQG GIMAIF\WZ IGH
DWHWP HQW IQFAGIQJ Z KDWP RGLIE DWRQVWR WIMAV\ RXUFKIG QHHGV

+RZ WWKRRGHURQH QP HDVXUWH WH FKIG- VSURI UHW
WRZ DG WH DQQXDQJ RDY

& KDQJ HVWDVWKHG D WMGHQARYHWRP H RUZ RUN DURXQG WHIU
GLMDEIOV




0 X601 ' NVDE LONAN

6lP XGWQHRXVIP SDIP HQN WH FRP EIQDWRQRI Z KIEK
FDXWHVVKFK VHYHUH HGXF DWRQDAQHHGVWDWFDQORVEH
DFFRP P RGDWG IQ \SHF IDCHGXF DWRQ SIRJ DP VARGI® IRU
RQH Rl WH [P SDIP HQW 7KH WP GRHVQRWOQF GGH GHDI

/ HDWQIQ) FKD@IQI HVDQG FRQGIMRQVWDWDIIHFWD EKIG-V
DEIOW \R DG Z M @MQ VSHDN BDVRQ RUGR P D\
6RP H H[ DP S®IVRI Z KDWFRXG IDQQR WIVFDWJ RY DUA
EDIQIOMUHY G\\VB[ID G\ \FDEX® 6/' IVWH P RW
FRP P RQFDWJRY XQGHU, ($

7UDXP DW¥E %DIOQ , QMW

$ QDFTXIWHG IOMY VR WH EWDIQ FDX\HG E\ DQ H[ WIDO
SK\MEDOQRWFH UHK@Q [Q \RCRUS DMDAXQFWRQDO
GMDEIOW S\ FKR\RFIDAP SDIWP HQAVRUERW DIIHFWY D
FKIG VHGXFDWRQDCSHURWP DQFH 0 D\ DIIHFWERJ QURQ
OQ XDJH P HP RU DWHMQWRQ UWHD\RQQJ DEVWDFW
WIONQI MGJ P HQWSWREGIP \ROIQJI \HQRY SHEFHSWMDO
DQG P RVRUDEIMWHYV S\ FKR\RFIDGEHKDYIRU SK\ MEDO
IXQFMRQV IQRWP DWRQ SIRFHWQJ DQG \SHHFK 7KH \MUP
GRHVQRVDSS® \R EWDIQ IQMUHVWDWDUH FRQI HQWWDARU
GHJ HQHDWH RUR EWDIQ IQMUHVIQGXFHG E\ EILW WDXP D

$XWP 6SHFWKP ' MRUGHU $ 6'

$6 VD GHYH®SP HQBGGADEIW WOQYRGHVD Z IGH IDQI H
RI X P S\RP V EXVWWP DIQD DIIHFWD FKIG-V\RFIDADQG
YHUEDODQG QRQ YHUEEDGFRP P XQEEDWRQ \N@' WFDQ DGR

IP SDFVEHKDYIRUDQG FDQ ®RN GLLIHIHQAIRP  SHURQ R
SHURQ

2 \WHU+ HDAM ,P SDIUP HQW2 +,

7KIVFDWJ RY FRYHWFRQGMRQVWDWIP MD FKIG: V\IRHQI W
HQHU\ RUDGIM@HW 2 QHH[DP S®IV$' +' ZKIEK [P SDFW
DWHQURQ DQG IQF GIGHVWH DEIMW VR SOQ DKHDG SURUMYH
VRS DQG WRDWDFWMAY \KIWURP RQH DFWIW VR DQRWHU
DFWIW DQG P RQWRURQH-VRZ Q EHKDYIRU 2 +, FRYHWDQ\
H@ [E®I GMDE IOV WDWGRHVQRWDQY. IWIQ DQRWHUF DWW RY

6SHHFK RU/ DQJ XDJH ,P SDWP HQ

7KIVFDWJ RY FRYHWGILIE XGHVZ M \SHHFK RUDQJ XDJ H
$ IHZ H[DP SEIVDUH WMWHULQJ [P SDIHG DUMEXDWRQ
OQ XDJH [P SDIP HQW,WDER FRYHWOQI XDJ H SIREGIP V
WDWP DNH MKDUB |RUNGVVR XQGHWMDQG Z RIGVRUH[ SWW
WHP \HOHV

" HDIQHW

$ KHDUQJ [P SDIP HQAIMDWAV\R VHYHW WDWD FKIG IV
XQDE® R SURFHW @I XIMAF QIR DWRQ WURXJ K KHDULJ
Z W RUZ MWRXWDIG \WHUHIRW DITHFW) WH FKIG-V
HGXFDWRQDCSHURWP DQFH

(P RWRQDO IMMUEDQFF

9 DURXVP HQWOKHD®X. MXHVFDQ IDOXQGHUWH * HP RWRQDO
GIMMUEDQFHU FDWMJRY  7KH\ P D\ IQFGGH DQ] IHW GMRWGHU
\FKRSKWQD EISROUGMRIBHU REVHWYH FRP SXGIYH
GMRBHU DQG GHSWWRQ 6RP H RI WH\H P D\ DGR EH
FRYHWG XQGHU 2 WHU+ HD@ ,P SDILP HQW!

9 WXDQP SDIP HQW,QFO(GIQ) UMGOHW

7KIVFDWJ RU IQFGIGHVDQ P SDILP HQAK YIMRQ WDWHYHQ
Z W FRUMFWRQ DGYHWH® DIIHFWD FKIG VHGXF DWRQDO
SHURWP DQFH 7KIVFDQ IQFBGH ERW SDWDOLI KW

IP SDILP HQADVZ H@DVFRP SGW E@GQHW

' HDI EQQGQHW}
6P XEDQHRXVKHDUQI DQG YNXDAP SDIP HQW WLV

FRP EIQDWRQ FDXVHVVHYHUH FRP P XQIEDWRQ DQG
HGXF DWRQDAQHHGVWDWEDQ QRWEH DFFRP P RGDWG IQ
SWRI P VGHWI QHG IRUFKIGWHQ Z W HMWHUGHDIQHWRU

E@GHW

+HDUQJ [P SDIWP HQ

TKIVUWHIHYWR D KHDUWQI BWQRWFRYHUHG E\ WH GHIIQWRQ RI
GHDIQHW 7KIVWSH Rl BWFDQ FKDQI H RYHUMWP H %-HIQJ
KDUWG Rl KHDURQJ VORWMH \DP H WIQJ DVKDYIQJ WRXE®

Z W DXGMRY RUDQJI XDJ H SWRFHWQJ

QM@IFWDO VDELDA

6lJ QUEDQW EH®Z DYHUDJ H J HOHUDAQW®IF\WDO
IXQFWRQIQJ  H[ A FRQF XUWHQWD >SDVWKH \DP H WP H@Z W
GHIIEIWIQ DGDSWH EHKDYIRUDQG P DQUHWMG GXUQJ WH
GHYH®SP HQBCSHURG WDWDGYHWH® DIIHFWD FKIG-V
HGXFDWRQDCSHURWP DQFH

2 WRSHGIE ,P SDIWP HQ

$QIP SDIWP HQMKDVDIIHFWD FKIG: VHGXFDWRQDO
SHURW DQFH WQFGGHVIP SDIP HQWFDXHG E\ D

FRQJ HOQVPQRP DO [P SDIP HQNFDXVHG E\ GMHD\H
HJ SRRP\HMY DQG IP SDIP HQNVIWRP RWHUFDXHV
HJ FHUWEWCSD® DP SXWWWRQV DQG IIDFWBV




7KHUH DWH P DQ\ GILIHBHQMWHWIQJ VIRUFKIGWQ Z KR KDYH DQ (3 7KH ®lJ DARE® DWRQ RI D \FKRRAGIMAEW
RUFKDUMUVFKRRAOVVR SIRYIGH WH / HDWE HVAEWH ( QYLLRQP HQW/5( VR D \WXGHQWZ KHUH WH\ FDQ
WUYH /5( IVRQH RI VHYHWDOYMIGFRP SRQHQWIQ WH GHYH@SP HQWRI D FKIG-V,( 3 DQG SO\ VD FUMFDO
RO IQGHQFIQI Z KHW D FKIG \SHQGVKIRUKHUWP H DWWFKRROKRZ \VHWYIEHVDW SWRYIGHG DQG WH
BHOMRQWKISVWH FKIG GHYHBSVZ IWIQ WH \VFKRRMQG FRP P XQW 8@P DW® /5( Z RUWWR NHHS
XGHQWIQ WH \DP H FOWRRP DVWHIUQRQ GMDE®IG SHHWDVP XFK DVSRWE®

1 RWD@SWRI WP P IQJ IVDYDIODE®I DWDQFKRROMV $ VA RX P RYH XS WH WDQJ & \ RXUFKIG P D\ QHHG WR
WDYHOR D GLIHHQANM VR UBHFHLYH QHFHWDWY VHWIEHV

$VIRXP RYH XS WH S\ DP IG IRP WH ERWRP HDFK WMS VP RUH LHHVAIFWH 6WMGHQW\KRXG EH SOFHG
RQ® DVKLU K DVWH\ DEVRGWO QHHG R EH DQG Z RIWWR P RYH GRZ QZ DWBVIL SRWE®




$ FKDQJH LQ FXUULFXOXP RU LQVWUXFWLRQ WKDW GRHV QRW VXEV
WKH FODVV RU DOWHU WKH FRQWHQW VWDQGDUGY RU EHQFKPDUNYV

$ GLYHUVLILHG SURJUDP RI GHYHORSPHQWDO DFWLYLWLHYV JDPHYV
LOWHUHVWY FDSDELOLWLHV DQG QHHGV RI VWXGHQWYV ZLWK GLVI
LQ D UHJXODU SK\VLFDO HGXFDWLRQ SURJUDP

$OWHUQDWLYH 'LVSXWH 5HVROXWLRQ LV DQ LQIRUPDO PHWKRG RI
WKH ,(3 SURFHVYV

$Q\ VIVWHPDWLF PHWKRG RI REWDLQLQJ LQIRUPDWLRQ IURP WHVW!'
LQIHUHQFHY DERXW FKDUDFWHULVWLFV RI SHRSOH REMHFWYV RU ¢
SHULRGLF UH HYDOXDWLRQ LV WR GHWHUPLQH ZKHWKHU D FKLOG
HGXFDWLRQDO QHHGYVY DUH RI WKH FKLOG

$Q\ SLHFH RI HTXLSPHQW XVHG WR LQFUHDVH PDLQWDLQ RU LPSU
LQGLYLGXDOV ZLWK GLVDELOLWLHYV

$Q\ VHUYLFH WKDW GLUHFWO\ DVVLVWYV DQ HOLJLEOH LQGLYLGXDO
DVVLVWLYH WHFKQRORJ\ GHYLFH

$ ZULWWHQ LPSURYHPHQW SODQ FUHDWHG IRU D VWXGHQW E\ WKH
IXQFWLRQDO EHKDYLRU DVVHVVPHQW )%$ EXW WKDW LV QRW D Ut

$Q\ GD\ H[FHSW 6DWXUGD\ 6XQGD\ RU OHJDO KROLGD\ RQ ZKLFK D
DXWKRUL]JHG RU UHTXLUHG E\ ODZ RU ORFDO JRYHUQPHQWDO WR F

$00 GD\V DUH FRQVLGHUHG FDOHQGDU GD\V LQFOXGLQJ ZHHNHQG

&DOLIRUQLD 'LDJQRVWLF &HQWHUV LQ )UHPRQW )J)UHVQR DQG /RV !
VRXWKHUQ &% WR SURYLGH QR FRVW DVVHVVPHQW DQG HGXFDWLRC
VHUYLFHV PXVW EH JHQHUDWHG E\ UHIHUUDO IURP WKH VFKRRO GL

$ IRUPDO VWDWHPHQW LQ ZULWLQJ WKDW DJUHHG XSRQ VHUYLFHV
GHOLYHUHG RU WKDW WKH VFKRRO GLVWULFW KDV YLRODWHG ,'($

$ FRXUW SURFHHGLQJ LQ ZKLFK D MXGJH DSSRLQWYV D UHVSRQVLEC(
ZKR FDQQRW FDUH IRU KLP KHUVHOI RU KLV KHU ILQDQFHV 7KH SH
FRQVHUYDWRU PD\ RU PD\ QRW EH D UHODWLYH

A

(KH VXENMHEVW PDVWVWHU VKDV LV VWK EH OHDUOHG _XVXDOO\ GHVEU]

V

DW IUHTXHQW LOQWHUYDOV

6HUYLFHV UHTXLUHG WR DVVLVW DQ LQGLYLGXDO ZLWK GLVDELOLMW
LOQFOXGLQJ EXW QRW OLPLWHG WR WUDQVSRUWDWLRQ RFFXSDWLI
DQG ODQJXDJH WKHUDS\ PHQWDO KHDOWK VHUYLFHV DQG PHGLFD

,Q JHQHUDO D FRXUVH RI OHJDO SURFHHGLQJY DFFRUGLQJ WR UXC
HQIRUFHPHQW DQG SURWHFWLRQ RI SULYDWH ULJKWV (VVHQWLDO
"QRWLFHu DQG "D PHDQLQJIXO RSSRUWXQLW\ WR EH KHDUG




([ WMQGHG 6FKRRO D\

$ SURYLVLRQ IRU D VSHFLDO HGXFDWLRQ VWXGHQW WR UHFHLYH L
VWDQGDUG VFKRRO GD\

([ WIQGHG 6FKRRG<HDU
(6<

$ SURYLVLRQ IRU D VSHFLDO HGXFDWLRQ VWXGHQW WR UHFHLYH L
YDFDWLRQ SHULRGV

) DFIMDWMG ,( 3

$ JURXS OHDGHUVKLS SURFHVYV LQ ZKLFK D WUDLQHG LQGLYLGXDO
RQ \RXU VWXGHQW DQG WKH HGXFDWLRQ LVVXHV

)DP L® ( GXFDWRQDCBL) KW
DQG 3UYDF\ $FW)(53%

7KH IHGHUDO ODZ WKDW UHJXODWHYV WKH PDQDJHPHQW RI VWXGHQ
LQIRUPDWLRQ IURP WKRVH UHFRUGV ZLWK LWV RZQ DGPLQLVWUDW

) UHH $ SSURSUDW 3XETF
( GXFDWRQ ) $ 3(

6SHFLDO HGXFDWLRQ DQG UHODWHG VHUYLFHV DUH SURYLGHG WR
H[SHQVH DQG XQGHU SXEOLF VXSHUYLVLRQ DQG GLUHFWLRQ DW QF

) XQFWRQDCS QDOMY
$WHWP HOV)$$ 25
) XQFWRQDOVHKDYIRWDO
$ WHWP HOW) %%

$Q HYDOXDWLRQ SURFHVV WR XQGHUVWDQG WKH SXUSRVH PRWLYLI
EHKDYLRU V WR GHYHORS D SRVLWLYH DQG DSSURSULDWH %HKDYL
LOQOVWUXFWLRQDO VXSSRUW DQG VHUYLFHYV

) XQF WRQDCE: XWIE XOP

$OVR /LIH 6NLOOV &XUULFXOXP $ FXUULFXOXP IRFXVHG RQ SUDFWI
FRPPXQLW\ EDVHG VHWWLQJV ZLWK FRQFUHWH PDWHULDOV WKDW I

* RDQ'DQG 2 EMIF\WWYHV

$ ZULWWHQ FRPSRQHQW RI DQ ,(3 VNLOOV WKH VWXGHQW LV H[SHF
\HDU PD[LPXP UHYLHZHG DQG UH HYDOXDWHG E\ WKH ,(3 WHDP DW

* XDUBIDQWKIS

*XDUGLDQVKLS LV ZKHQ D FRXUW RUGHUVY VRPHRQH RWKHU WKDQ W
RI WKH FKLOG RU PDQDJH WKH FKLOG V SURSHUW\ FDOOHG HVWD
XQGHU WKH DJH RI

7R OHDUQ PRUH JR WR SDJH Rl WKH *XLGHERRN

QFOMRQ ,QFOMMYH
( GXFDMRQ

$ EHOLHI WKDW HYHU\ VWXGHQW LV HQWLWOHG WR DQ LQVWUXFWL
LQGLYLGXDO QHHGY DQG OHDUQLQJ FKDUDFWHULVWLFV D FRPPLW
DVVXUHG VHQVH RI EHORQJLQJ IRU DOO VWXGHQWY UHJDUGOHVYV |

,QGHSHQGHQW GXFDWRQDO
( YDODMRQ ,( (

$Q LOGHSHQGHQW HYDOXDWLRQ RI D VWXGHQW IURP D TXDOLILHG
IRU DQG REWDLQ DQ ,(( LI WKH\ GLVDJUHH ZLWK WKH UHVXOWYV RI L
VFKRRO GLVWULFW $Q\ ,(( PXVW EH FRQVLGHUHG DW WKH ,(3

QGLYIGXD®Z W' VDELDMY
(GXFDWRQ$FW,' ($

JHGHUDO ODZ WKDW HQWLWOHYV VWXGHQWY ZLWK GLVDELOLWLHV W

,QGLYIGXD@ HG ) DP L®
6HYIEH 30Q ,) 63

$ ZULWWHQ SODQ IRU SURYLGLQJ HDUO\ LQWHUYHQWLRQ VHUYLFH\
ELUWK WR UG ELUWKGD\ DQG WR WKH FKLOG:V IDPLO\

QWXIILELHQW

1RW PHHWLQJ WKH OHJDO UHTXLUHPHQW RI ,'($ E\ IDLOLQJ WR SUR
LQIRUPDWLRQ DQG HYLGHQFH WR VXSSRUW D 'XH 3URFHVYV &RPSOD




$ IHGHUDO PDQGDWH VWLSXODWLQJ WKDW WR WKH PD[LPXP H[WHC
EH HGXFDWHG ZLWK WKHLU QRQ GLVDEOHG SHHUYV

$ /LYLQJ 7TUXVW LV D OHIJDO WRRO WKDW DOORZV D SHUVRQ 7UXVYV
SURSHUW\ IRU WKH EHQHILW RI VRPHRQH HOVH %HQHILFLDU\ 8QC
7TUXVW JRHV LQWR HIIHFW GXULQJ WKH VHWWORU V OLIHWLPH

7R OHDUQ PRUH JR WR SDJH RI WKH *XLGHERRN

7KH ORFDO VFKRRO GLVWULFW

7KLV OD\ WHUP GRHVQ-W DSSHDU LQ WKH ODZ ,W UHIHUV WR ,'($-V
HYHU\ FKLOG LQ WKH /HDVW 5HVWULFWLYH (QYLURQPHQW /5( PRV
VWXGHQWY ZLWK GLVDELOLWLHY LQ JHQHUDO HGXFDWLRQ UDWKHL

$ YROXQWDU\ $OWHUQDWLYH 'LVSXWH 5HVROXWLRQ $'5 SURFHVYV
ILOLQJ D 'XH 3URFHVYVY &RPSODLQW W LV QRW D SUHUHTXLVLWH W

$ YROXQWDU\ $SOWHUQDWLYH 'LVSXWH 5HVROXWLRQ $'5 SURFHVYV
BURFHVV &RPSODLQW LV ILOHG 2IILFH RI $GPLQLVWUDWLYH +HDUL

$ FKDQJH LQ FXUULFXOXP RU LQVWUXFWLRQ WKDW VXEVWDQWLDOC
LWV FRQWHQW VWDQGDUGY RU EHQFKPDUNV 'LITHUHQW IURP $FFI

$Q DJHQF\ RI WKH IHGHUDO JRYHUQPHQW: .V H[HFXWLYH EUDQFK ZLWV
(GXFDWLRQ WKDW LV FKDUJHG ZLWK HQIRUFLQJ D QXPEHU RI FLYLC

$Q RIILFH ZLWKLQ WKH &% 'HSW RI (GXFDWLRQ WR DGYLVH WKH 6W
L, QVWUXFWLRQ &'( VWDII DQG WKH 6WDWH %RDUG RI (GXFDWLRQ R
DQG PHDQLQJIXO DFFHVV WR LWV HPSOR\PHQW DQG SURJUDP VHUY

$Q RIILFH ZLWKLQ 26(56 VHH EHORZ FKDUJHG ZLWK DVVXULQJ WKL
(8

$Q DJHQF\ RI WKH IHGHUDO JRYHUQPHQW:V H[HFXWLYH EUDQFK ZLYV
(GXFDWLRQ "2(

7KH GHVLIJQDWHG DJHQF\ WKDW RIITHUV ZRUNVKRSY DQG WUDLQLQJ
UHVSRQVLELOLWLHY LQ D SDUHQW:-V ORFDOH

7KH XQLTXH FRPELQDWLRQ RI IDFLOLWLHYVY SHUVRQQHO ORFDWLRC
LOQVWUXFWLRQDO VHUYLFHVY WR PHHW WKH JRDOV DV VSHFLILHG LQ
VHUYLFHV QRW D ORFDWLRQ




$ OHJDO GRFXPHQW ZULWWHQ WR JLYH WKH DXWKRULW\ WR DFW IR
OHJDO RU ILQDQFLDO PDWWHUV

$ QRWLFH VXSSOLHG WR WKH RWKHU SDUW\ WKDW LQFOXGHV D GH)
UHIXVHG E\ WKH VFKRRO GLVWULFW RU E\ WKH SDUHQW

$Q RIILFH RI WKH &% 'HSW RI (GXFDWLRQ &'( WKDW SURYLGHV WH|I
UHVRXUFHY DERXW SURFHGXUDO VDIHIXDUGY DQG HGXFDWLRQDO LU
IURP DJHV XS WR QG ELUWKGD\ &RPSOLDQFH FRPSODLQWY DUH

7TUDQVSRUWDWLRQ DQG VXFK GHYHORSPHQWDO FRUUHFWLYH DQG
UHTXLUHG WR DVVLVW D FKLOG ZLWK D GLVDELOLW\

$ PHHWLQJ PDQGDWHG LQ ,'($ DV SDUW RI WKH 'XH B3URFHVV &R
SDUWLHY DWWHPSW WR UHVROYH D GLVSXWH SULRU WR SURFHHGL

30HDVH UHIHU WR 7KH ,QLWLDO 6SHFLDO (MBK AR WWR & U YXOQOEX-DUN IWRED
WLPHOLQHV SDJH

$ FRQVRUWLXP RI VFKRRO GLVWULFWVY ZLWKLQ D JHRJUDSKLFDO VI
WKDW HYHU\ FKLOG HOLJLEOH IRU VSHFLDO HGXFDWLRQ UHFHLYHV
/IRFDO 30DQ EDVHG RQ )HGHUDO DQG &DOLIRUQLD ODZV DQG UHJXC(
HGXFDWLRQ VHUYLFHY DUH SURYLGHG

OHHWLQJ WKH OHJDO UHTXLUHPHQW RI ,'($ LQ SURYLGLQJ WKH QHF
HYLGHQFH WR VXSSRUW D GXH SURFHVV FRPSODLQW

W HQDEOHVY SHRSOH ZLWK GLVDELOLWLHV WR FKRRVH VXSSRUWHU
PD[LPXP RI WKHLU XQLTXH DELOLWLHV ZLWKRXW KDYLQJ WR LQYRO
7R OHDUQ PRUH JR WR SDJH RI WKH *XLGHERRN

7KH UXOLQJ WKDW SHUPLWYV D VWXGHQW WR UHPDLQ LQ WKHLU FXU
FRQFHUQLQJ VSHFLDO HGXFDWLRQ VHUYLFHV




$PHULFDQV ZLWK 'LVDELOLWLHV BFW IRFDO (GXFDWLRQ $JHQF\

$OWHUQDWLYH 'LVSXWH 5HVROXWLRQ /HDVW 5HVWULFWLYH (QYLURQP]
$GPLQLVWUDWLYH /DZ -XGJH 1R &KLOG /HIW %HKLQG
$GDSWHG 3K\VLFDO (GXFDWLRQ 1RQ 6HYHUHO\ +DQGLFDSSHG
$XWLVP 6SHFWUXP 'LVRUGHU 21ILFH Rl $GPLQLVWUDWLYH +HD
$VVLVWLYH 7THFKQRORJ\ 8 6 2IILFH IRU &LYLO 5LIKWV
&RPPXQLW\ $GYLVRU\ &RPPLWWH 21ILFH Rl (TXDO 2SSRUWXQLW\

8 6 2IILFH RI 6SHFLDO (GXFDWL
&RPPXQLW\ $OOLDQFH IRU 6SHFLPO (GKFD‘:’\/LRQ3URJUDPV

8 6 2IILFH RI 6SHFLDO (GXFDWL

&DOLIRUQLD &KLOGUHQ:-V 6HUYLRHYV
Q Q S5HKDELOLWDWLRQ 6HUYLFHV

&DOLIRUQLD '"HSDUWPHQW RI (GXFDWALRQ 2FFXSDWLRQDO 7KHUDS\
&DOLIRUQLD 'LDJQRVWLF &HQWHpV SBURWHFWLRQ DQG $GYRFDF\ ,Q]
'"HVLJQDWHG ,QVWUXFWLRQ DQG BHUYLFH KV BURFHGXUDO 6DIHIJXDUGYV DQG 5
8 6 '"HSDUWPHQW RI (GXFDWLRQ 3K\WLFDO 7KHUDS\

'"HSDUWPHQW RI 5SHKDELOLWDWLHQ 3DUHQW 7UDLQLQJ DQG ,QIRUPD

'LVDELOLW\ 5LJKWV (GXFDWLRQ QG SHIHQVH )X3U&RU :ULWWHQ 1RWLFH

(I WHQGHG 6FKRRO <HDU 5HVRXUFH 6SHFLDOLVW 3URJUDI
JXQFWLRQDO $QDO\WVLV $VVHVVPREQW 6SHFLDO 'D\ &0DVYV
JUHH $SSURSULDWH 3XEOLF (GX WLRQ 6SHFLDO (GXFDWLRQ /RFEDO 30D

)DPLO\ (GXFDWLRQDO 5LJKWV DQJs 3ULYDE) $FW6SHFLDO (GXFDWLRQ 5LJKWV DQ

,QGLYLGXDOV ZLWK 'LVDELOLWLHYV (GXFDWLRQ 6AHWHUHO\ +DQGLFDSSHG

,QGHSHQGHQW (GXFDWLRQDO (YROXIWLRQ 6SHFLILF /HDUQLQJ 'LVDELOLW\

,QGLYLGXDOL]HG )DPLO\ 6HUYLFHl 30DQ 6SHHFK /DQJXDJH 3DWKRORJLVW

,QGLYLGXDO 3URJUDP 30DQ 6SHFLDO (GXFDWLRQ




6RP HAWP HV SURUWVR WH WBIWR \WH LQWDQ( 3 HYDODMRQ SURFHW \WHU
P D\ EHD\KRWP HHWY \R J DWHUIQ RWP DWRQRUR H SDIQWH
HYDODWRQ SURFHW 7KLY GRHV QRAKDSSHQLQ DAFDVHY 6RP HWP HV\ RX
UHFHYH Z UAMQ RWIEDARQR WH DWHWP HQASDQ DQG VHJG MEDFN
MICHG

7KIVIVWH P HHWDY DWZ KIFK WH IQUWDOQEMGXDY GFDMRQ3DQ (3 I
GHYHBSHG DQG FRXQIVDVWH | LIS QQXDQ( 3 P HHWY  7KHVH P HHWI\
XKD OWARYHUDQKRXUDQG FDQEH TXWM IQMQH

( DFK\ HDUWH FRP SGMW WDP P HHWDQG WH | XQ)( 3 GREXP HQAY
UHMHZ HG DQG J RDOY DUH VAWRUMWH QH WFDBIQEDU\ HDU 7KH \FKRRQ
UHTXWHG VR KRG D SOQUAVLZ (3 P HHWY) EH R WH HQG CDM R W
PXUWHQA( 3 IVUHDFKHG

7KHVH P HHWD) VDUH Z KHUH WH WDP FRP HVVRRI HWHUVR GAVFXWD
\SHFLLIE SDWR WH ,( 3 WDWERHAVQWDSSHDUVR EH SURSH® \HYQ) WH
GHHGVR WH WMGHQA/7KH. DU DR | RUZ KHQWHUH DUH XU HQAHDVRQY
VR XSGDW D FKIGV,( 3 RUD FUMY WDWHFHWVMY KRTIQ) DQ,( 3 WDP
PHMY (RZ

(YHY WUHH\ HDLY WH GMAFVWP XUWFRQEXPWD UHHYDODWRQ RUI B! UHVEHZ
VR GHMUP LGH D FKLGVRQI RQ) GHHG DQG HO LELOV | RASHFIDO
HEXFDWRQVHYIEHY 7KLY SURFHW H SUHV FKDQJ HVIQ\ RXUFKIGBY

DELONAV DQG AHQ) W DQG IGHQAIHY DSSURSUDM VHYEHY I RQJ
IRZ DG

UDQMRQSOQQQ VD SURFHWR KHS WGHQNZ W DQ,QAMGDA HG
( GFDMRQ3WRI WP (3 GHFIGH Z KDVWMH Z DQ/WR GR DIWUKLI K
\FKRRO MDOR KHSVWHP 1L XU RAMKRZ VR JHVINHH 7KH SXERH LV
KHS WHQV SUHSDUH VR EH IQEHSHQEHQY RXQ) DGXWV




7KH ,QGLYLGXDOV ZLWK 'LVDELOLWLHY (GXFDWLRQ $F

$ QFKIGWQ Z IW GMDEIBMVDW VR EH J LYHQ D 1UHH DSSWRSUDW SXE@ HGXFDWRQ ) $ 3(

( GXFDWRQ DQG 5HDWG 6HYIEHVP XWAEH SIRYIGHG R FKIGWQXS R WHDIJHRI ~ 1Q&$
( GXFDWRQ IQF IGHVDFDGHP IE DVZ HODVVHO KHG DQG YRF DWRQDONQY

( GXFDWRQ P XW\EH SWRYIGHG IQ WH * / HDWAE HVAEWH ( QYLLRQP HQW / 5(

( GXFDWRQ P XW\EH IQGLYIGXD@HG DQG DSSURSUDW VR WH FKIG-VQHHGY

7KH [P SRUBQNGMIMFWRQ LV WDWKLY @Z DSSTHVWR SXEQF HGXFDWRQ QRWDQHGXFDWRQDOHWYI V 6HH
EH®Z IRUKRZ VSHFIDCHGXFDWRQ Z RUNV 1Q GLIHUHQWFKRRONSHV

, \RX KDYH FRQFHUQV DERXW KRZ \RXU FKLC

PDNH VXUH \RX XQGHUVWDQG WKH SURJUL
DYDLODEOH DW \RXU VFKRRO
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(YHU 1QGLYIGXDCZ W H[ FHSWRQDOQHHGV Z KR IVH® EE®! VR WHFHLYH VSHFIDCHGXF DWRQ [QUAKFWRQ
DQG WHDWG VHWYIFHY  \KD@WHFHLYH \WDWOQUKFWRQ DQG WRVH VHIYIEHV DWOR FRWYR KLY RUKHU
SDUHQW RU DVDSSURSUDWM \R KIP RUKHU
&DAORWDD ( GXFDWRQ & RGH

,QWH FDWH RI DQ,(3 \SHFIDAHGXFDWRQ WDQ\SRUWRQ IVGHIIOHG DVD IHOWG VHYIEH ADQVSRUBWRQ LV
UHT XILHG VR EH SWRYIGHG DVD HHOWG VHWYIEH 1L MIVUHT XILHG VR DWIMWAD FKIG Z W D GMDEIDY VR EHOHIIW
IRP \SHFIDAHGXFDWRQ ,Q DGGMRQ DVUHT XIWHG IRUDQ \SHFIDAHGXFDWRQ SWRJ WP  WH VHYIEH P XW
EH SRYIGHG WR P HHWKH FWMUD [IRUD ILHH DSSWRSUDW SXE@ HGXFDWRQ

1RZ Z KDWGRHVWILYD@P HDQ

7KH W KDVHWBEQKHG D VHUHVRI J XIGH@HY DURXQG \SHF IDAHGXF DWRQ WDQVS RUBWRQ +RZ HYHU DW
WH HQG RI W{H GD\ GHFMRQVDW P DGH DWKH ®FDJ ($ GIYHO(DFK/($ SWRYIGIQ) \SHFIDOHGXFDWRQ IV
UHT XILHG VR DGRSWSR®@ IHVIRUWH SWRJ WDP VDQG VHWIE HVIMRSHUDWYVDQG FROMMMOQW 1P SEIP HQWMHP

+HUH VI XIGDQFH SURYIGHG E\ WH \WWB\W IRU,( 3 WDP V\R KHG HYDGDW WDQ\SRUBWRQ HA [EIOW / RFDQ( 3
WDP VABNH WHVH J XIGHEHVDQG SRTFIHVDGRSWG E\ WH /($ R P DNH [IQDGGHFMRQVIRUQGLYIGXDO
MGHQW

e : KHQ 1Q GRXEW DW \RXU ,(3 WDP W WRZ \RX KRZ WHU WQSRUDWRQ
UHFRP P HQGDWRQ LVVXSSRUMG E\ ®FDCSROF\

e | \RX QHHG WDQVSRUBWRQ EUQI HYIGHQFH WDWP HHW \WWH J XIGHTHY DERYH WR \ RXU
,(3 P HHWQ







KH ,QWDQ( 3 ( YDADWRQ 3URFHW

'KHQ VFKRRO VWDII RUD FKLOG:V FDUHJLYHU VXVS
GLVDELOLW\ LPSHGLQJ D FKLOG:V SURJUHVYV LQ VF
(GXFDWLRQ 3URJUDP ,(3 HYDOXDWLRQ LV FRQGXF
VHUYLFHV RU DFFRPPRGDWLRQV ZRXOG VXSSRUW V
VFKRRO

$IWHU WKH DVVHVVPHQW SURFHVV QRW DOO FKLO(
SODQ 7R EH HOLJLEOH WKH\ PXVW ITLOO ZRWHKLQ R
FDWHIJRULHMW LV GHHPHG WKDW D VWXGHQW LV HOI
SDUHQWYV WKH FKLOG V WHDFKHU WKH VSHFLDO
SURIHVVLRQDOV RU VSHFLDOLVWY DQG VRPHWLPH
IRU VXFFHVYV

7DEOH Rl &RQWHQWYV
, 7K|:-3| 3DW R DQ ,QGLYIGXDQHG ( GXFDWRQ 3URJ IDP

6l) QV<RXU& KIG 0 D\ % 6\WKJ J @Y 1Q 6FKRRO
7KH 6SHFIDQ GXFDWRQ &\ F®!

(3 ( YDEDWRQ 5HT XHVATHP SOWM

7KH ,QUWDGBS HF IDQ GXFDWRQ ( YDBDUWRQ 7P HEH

: DMQJ IRUWH ,QWDQ(3 0 HHWQJ " ) YH 6WMSV<RX
&DQ?DN—I W 6HWKRXU& KIG 8 S IRUGXFFHW

(3 ,QUD@ HHW & KHFNDW

(3 0 HHWY 30QQQI 7RRO

(3 3UBHYIHZ & KHFNDW

: KR IVRQWH ,(3 7HDP "

3RWE® (3 $ FFRP P RGDWRQV

. H\ $QOXDA® IBIMROHVIQWH (3 3URFHW

$ 3DBHQW* XIGH \R 6SHFIDQ GXFDWRQ




7KH \FKRRGDRWIHV\ RXUIDP 1® WDW RXU <RX QRWEH \ RXUFKIG KDV QVRI
FKI@ P D\ KDYH DQ REWBF®! IQMUHUL] VAKJ J @Y 1Q \FKRRADQG WHDFK RXVWR
Z W WHIUGIDWRIQ) IQWDW D FRQYHUDWRQ




3DUHQWDQG FDUAJ LYHWKDYH WH EHWAIQI KWOQWR WHIUF KIGUHQ DVWH\ J URZ DQG GHYH@S 2 IWQ

IDP I® P HP EHWZ IGORWEH \KEW®I FKDQJ HVIQ WHIUFKIG WDWDM FRQFHQVDERXWKRZ WH\ DU

QDYL) DM \VFKRRO7KHWH FKDQJ HVFDQ IQF G(GH \KILWIQ GIHWAMBIHS SDWHLDV EHKDYIRU RUKRZ \ RXU
FKIG \DOVDERXWFKRROYHERZ VD @XMRI \RP H RI WH \KLWIQ EHKDYIRURUIHHGEDFN\ RX P D\ KHDUWDW
P LJ KWZ DUDQAD IR@Z XS P HHWQ Z M VFKRROWDII RUD WHT XHWWRUHYDGDWRQ

7KH EHKDYIRWQDP HG DERYH FDQKDYH D UDQJ H RI (RRWFDXVHV\XFK DVWDQMMWRQVIQ IDP 1© @H
SXEHW P RYIQJ KRP HVRUWKRR® D GIDWIQJ GMDEIW HW WV YMIOR XQGHWMQG WH FRUH MXH
VR GHYH®S WH DSSURSUDW DFWRQ SOQ

O\ FKLOG LV GHPRQVWUDWLQJ VLJQV RI FKHFN DOO WKDW DSS

3K\WVLFDO 6\PSWRPV A 1RW )HHOLQJ &KDOOHQJHG
6SHQGLQJ 7RR OXFK 7LPH RQ +RRHZRWNUDFWLRQ RU 'LVRUJDQ
OLVEHKDYLRU DW 6FKRRO A &KDQJHV LQ JULHQGV RU $F
'URS LQ *UDGHYV DQG RU

1R /RQJHU :DQWLQJ WR 7DON $ERXWWIKBRRRIOU KDV UHDFKHG R
2WKHU BBBBBBBBBBBBBBBBBBBEFREEEBBEEBBBBBBEB

P - i O L

)\ RXUFKIG M\KRZ IQJ \HYHWDARI WHWH MJ QV VFKHGX®I D FRQHWHQFH Z W \FKRROX®I | VR Hl S&RWH
Z KDWVIOWMUHUWY Z W\ RXUFKIG- VAXFFHWIQ WFKRRO%HJ 1Q Z M \ RXUFKIG VFOWRRP WDFKHU










7KUHH Z D\ VMR EHJ 1Q D VMYGHQW/
VSHF IDCHGXF DWRQ HYDADWRQ SURFHW

6F UH URXJ K . g .
RU QAWRP E U
6FK| | RUG67

2 QFH DQ DWHWP HQASDQ IVFUHDWG E\ VFKRROWBII DQG \J QHG E\ \WH
IDP 1®

2 QFH D FKIG IV GHWWP 1OHG W EH HWJ LE®! IRUVSHFIDCHGXF DWRQ VHUYIEHV




><RXU1 DP H@
> RXUSWHHWS GGUIHW@
><RXU&IW 6WBW =IS FRGH@

> DW 6XEP WMG@

>S6FKRRGBUQFISDOV1 DP H@
>6F KRRGBWHHWS GGUHW@
6FKRRG W 6\WWW =S FRGH@

5( <RXU&KIG-V1DP H@
" HDU6FKRRGBULFISDOV1 DP H@

,DP Z UM VR BIT XHWADQ ,QGLYIGXDQ GXFDWRQ 3DQ (3 DWHWP HQAIRUP \ FKIG ><RXU
&KI@-V1 DP H@Z KR IV><RXU& KIG-V$ J HGRG DQG D WXGHQADWSFKRROV1 DP H@ <RXU

&KIG-V1DP H VD WYGHQAQ WH >=<RXU& KIG-V* IDGH / HYHARU& W1 DP H@>+ IVRU+ HI@®
SUP DU IQWAXFVRUWY>SUP DU QUWAKFVRURU+ RP HUIRRP  7HDFKHUV1 DP H@

,DP YHUY FRQFHUHG DERXW<RXU& KIG-V1 DP H@ELIDV R \KFFHWX® DFKIHYH DQ
HGXFDWRQ GXH \R >+ IVRU+ HUBBILI EX@HVZ ML L DP H 7KH 6SHFILE \MWXHV<RXUS KIG v

([ SHUHQFIQJ $ WSFKRRO,QFGIGH $ FDGHP [E DQG (P RWRQDOWKHV7KDWS W1 ,QMUHUQY : W
+1V +HU$ ELOV 7R 0 DIQBIQ 6XFFHWX® ,Q 7KH & ODWRRP 6HWQ @

TKHHIRWKH ><RXU& KIG-V1 DP H>@HT XIHVWIV\SHF IDAHGXF DWRQ HYDGDWRQ 1Q RUGHWR
IGHQWM SRWE®GI GIDWIQI RUHP RWRQDGGMDE IMWHVWDWDUH IQMUHUQ] Z WK >+ IVRU+ HUGDE IOV
VR DFKIHYH XS WR >+ IVRU+ H@XQ5 RWMQWD O

7RGD\ = DW@, DP WHTXHWY 1QZ UAJ D IRWP DAHYDADWRQ |RIWSHFIDCHGXFDWRQ \HWYIEHV
VR GHWIP IOH L & KIG- V1 DP H@XDVD GMDEIOW IQMUHUL] Z W WHIUDEIOV VR GIDWD) , NORZ
WDWMHUH IVD ®&1J DO HTH IRUBHVSROWH GD\V DQG DWHWP HQW  GD\V

, FDQEH WHDFKHG DWs* LYH <RXUD DI®YJ $ GGUWWDQG : RUW +RP H DQG 0 REI®I 7THOISKRQH
1 XP EHWL $ YDIDE® @ ®RNIRWZ DG VR \SHDNQJ Z W \ RX \RRQ DQG , DSSUHFIDWM \ RXU
DWMBQFH 1Q WIVP DWHU

7KDQN\ RX
>16(576+ 1$785(@

FF $VO0 DQ 2 | 7KH 7MBIV/ MMG $ V$ SSEDE® 7R <RXU& KIG- V6FKRRO9 IFH 3UQFISDO
& RXQWHR®U 3UP DY & OWIRRP 7HDFKHURU+ RP HIRRP  7HDFKHU 6SHFIDQ GXFDWRQ' WHF\VRU




'D\'V

2QFH WKH VLIJQHG $VVHVVPHQW 30DQ LV UHFH
DQG UHSRUWV PXVW EH FRPSOHWHG DQG WKH

/IHIDO $FWLROQ <R XU
/TLPHOLQH 7TLPHIUDPH
%HIRUH UHTXHVWLQJ DQ HYDOXDWLRQ \RX PD
b HIRUI e OHHW ZLWK \RXU FKLOG V WHDFKHU WR GLV
(YDOX[ e SHTXHVW DQ 667 OHHWLQJ WR H[SORUH VWU
SHTXH) FKLOG
e (QJDJH \RXU FKLOG V SHGLDWULFLDQ
6XEPLW D ZULWWHQ UHTXHVW IRU HYDOXDWL
6HH WKH WHPSODWH LQ WKLV JXLGHERRN IRl
WKH UHTXHVW OHWWHU
7KH VEKRRO WHDP PXVW SURSRVH DQ D
DVVHVVPHQW
3DUHQW KDV FDOHQGDU GD\V DIWHU WKH\
DVVHVVPHQW SODQ WR UHWXUQ WKH VLJQHC
T WIQ

2QFH DJUHHG XSRQ DQG VLIQHG WKH ,(3 PXVYV
UHDVRQDEOH DPRXQW RI WLPH

7KH WLPHOLQHY DERYH DUH LQ FDOHQGDU GD\V

,/ D UHIHUUDO LV UHFHLYHG ZLWKLQ GD\V RU
VFKRRO \HDU WKHQ LW LV GXH ZLWKLQ WKH IL!

,] D VFKRRO EUHDN LV ORQJHU WKDQ GD\V WK
H[DPSOH RYHU ZLQWHU EUHDN

SHT XHWWRU$ WHWP HOATHP SOW

JHIDOAP HIDHV Z W ( GXFDWRQ & RGH ,QRWP DWRQ




),9( 67(36<28 &$1 7$. (
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7KH SIRFHWRI TXD@\ IQJ IRUDQ ,QGLYIGXD@ HG (GXFDMRQ3WRIJWP (3 Zz  IWRP

IGHOQWN 1QJ \ RXUFKIGS VK] J @ 1Q VFKRROR WH IQMDVIRQ Rl VHWYIEHVZ VD ®QJ RQH
( YHQ DWW I DWMVWWH BXIDH\ VP RUH WKDQ WUHH P ROWVDQG RIWMIQ HYHQ ®QJ HU 7KLV
FDQ IHHODNH DQ HWMIWDIW +HUH DUH \RP H WIQJ V\ RX FDQ GR Z KI®I \ RX DUH Z DIMQJ

),1' $&20081,7<2) 6833257

<RX DUH QRWD®RQH 2 QH RI ViKH EHWWRXUFHVRI
IQIRWP DVIRQ |RUGIDWDIQ] DERXWFRP P XQW
UHVRXUFHV DQG H[ SHUHQFHVIVE\ QHVEZ RUINQJ Z VK
RWHUSDWHQW Z KR KDYH FKIGUHQ Z MK VP I DU
QHHGV 7KH\ RIWIQ SWRYIGH J XIGDQFH DQG LOW KW
DERXWDYDIDE® HHVRXUFHV $ W WDI1 DW RXUF KIS v
VFKRRODQG ®RN RQIDH |RUGRF DOSDUHQWI LRXSV VKD
P LJ KWSIRYIGH DFFHW R IQIRWP DURQ S®\ \SDFHV
DQG FDWHJ LYHUVXS SRUAI LRXSV

([ S®RWH VRFIDOP HGID |RURW DQL DVIRQV VKDWWHLYH
DQG VXSSRUVFKIGUHQ @\H \ RXWY 6HDUFK XVQJ
KD\KVDJ VR P DNH WMHVH FRQQHFVIRQV

/ RRN | RUGRF DOS DUHQWHVRXUFH FHOWAL @\H & DWH
QRZ DQ)(& )DP IO (P SRZ HP HQW& HQWU DQG

WH 6SHFIDO( GXFDVRQ / IDMRQ 1Q \ RXUGLMME W

& DWH 3DUHQM. HVZ RIN KWBY 727 Z FEDUHSDUHOWHWY RUN RU







0 HHWY ' DW BBB BBBB BBBBB
0 HHWQJ 7P H BBBBBBBBBBDP SP
/ RFDWRQ =RRP ,Q SHURQ

© KDWDWH \ RXUJ RD® IRU\ RXUFKI 1Q \WH
QH[ W HDU

: KDVWDWH \ RXUFKLG-V\RFIDCADQG
HGXF DVWRQDOMHQI WMV

+RZ ZRX@ \ RX GHVFUEH \ RXUFKI@-V SHHU
UHOMRQWKISV'

+RZ Z RX@ \ RX GHVFUEH \ RXUFKI@GV
UHOWRQWKISVZ I SDUHQW VE@Y V DQG
\MDF KHWY

+RZ ZRXG\ RX GHVUEH \ RXUFKL®-V
EHKDYIRUDVWKRP H DQG FKRRO $ UH WHUH
DQ VSHFUIEF EHKDYIRWY \WDWOWUHUH Z W
WHIUDFDGHP IF SHURW DQFH"

+RZ ZRX@\ RX GHVUEH \ RXUFKLG-V
DWAMMGH \RZ DU VFKRRO

: KDWDUWH \ RXUFKLG-V.J BID\WMVADHHGY' $ UH
WHUH SDUFX@UDWDVZ KHUH \ RXUFKLG
QHHGV DWAMBIQFH'"

: KDWZ RX@ \ RX INH \ RXUFKI@-V,( 3 R
DGGUWHW'




,V WKHUH D FOHDU ,(3 VWDUW DQG HQG GDWH"
,V DOO WKH LQIRUPDWLRQ FRUUHFW DQG FXUUHQW"

&DQ WKH SURSRVHG ,(3 JRDOV EH PHDVXUHG" /HDUQ PRUH D
SDJH

'R WKH DFDGHPLF DQG EHKDYLRU JRDOV IHHO DWWDLQDEOH

'RHV WKH ,(3 LQFOXGH
. $ ORI DFFRP P RGDWRQVRUP RGILIEDWRQVWDWDWH QHHGHG"

. $ ORI WH WSHVRI VHYIEHVDQG WH [WHT XHQF\ WH\ DUH SIRYIGHG"

. $Q RWHUKSSEIP HOBMDIGVRUWKSSRW
. UDQMRQ QHHGV"

. $ OMRI DO DGGMRQDOHT XILHG WA

'RHV WKH ,(3 VSHFLI\ ZKHQ DQG KRZ RIWHQ \RX ZLOO UHFHL
SURJUHVV"

'LG \RX KDYH WKH FKDQFH WR JLYH LQSXW RU IHHGEDFN RQ
HUH TXHVWLRQV \RX RU \RXU FKLOG UDLVHG DGGUHVVHG"

:DV \RXU FKLOG LQYROYHG LQ WKH SURFHVV"

$UH \RX FOHDU RQ ZKR \RXU FKLOG ZLOO ZRUN ZLWK DQG KF
FRPSOHWH \RXU 6FKRRO 6HUYLFH 3URYLGHUV )RUP RQ SDJH

$UH WKHUH DQ\ QH[W VWHSV" :KR LV UHVSRQVLEOH DQG ZK&F
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$FFRP P RGDVWRQVDGMWYKH H[ SHF\BWRQVRI D WXGHQW/ Z RUN Z KIBI QRWFKDQJ 1QJ WH J UDGH GIYHCF ROMQW7KH UXSSRWD MXGHQ
KDYIQJ DFFHWWR J UDGH GIYHOFXUWEXAP W P DNH SURJ UHWWRZ DGV KL K VFKRRQJ UDDGXDWRQ 2 QFH D SOQ LVEXIOVEH VXUH W
FARWHO P ROMRUWDWDFFRP P RGDWRQVDWH EHIQJ [P SGIP HQMG LQ DARI \ RXUFKIG VFOWUIRRP V

$VD IS H SRUH WH OMEH®RZ RI SRME®I DFFRP P RGDWRQV\WDWAXGHQW FRX@ EHQHIMURP  WURXJ KRXWKH VFKRROGD\
' RW 1Q FRADERWDWRQ Z W RWHUP HP EHW/RI WH ,(3 \MDP  \R GH\WMUWP LOH \WH FRUHFWHWRI DFFRP P RGDWRQV\R P HHW RXUFKIG-V
XQTXH QHHGV

0$75%/6

8VH RI KLIJIKOLJKWHUV KLJKOLJKW F
/IDUJH sSULQW

1HHGV D FRS\ RI QRWHYV

I1HHGY VWXG\ VKHHWV WR RUJDQL]H
$O0ORZ WKH XVH RI D FDOFXODWRU
WRROV DV DSSURSULDWH

8VH JUDSK SDSHU WR ZULWH SUREO
BURYLGH "PDWK IDFWVuy VKHHWYV RU
1HHGY PRGHOV VDPSOH VKHHWYV
%HQHILWY IURP WKH XVH RI PDQLSX
1HHGY DFFHVV WR QHZ YRFDEXODU\

$&$' (0 ,&

IHHGVY ZULWWHQ RUDO ERWK LQVWU
5HGXFHG GLIILFXOW\ OHYHO

1HHGVY H[DPSOHV PRGHOV

/[LPLW SHQDOL]LQJ IRU HUURUV UHO
1HHGY DOWHUQDWAH WRWAKHWIDHPWH FR
%HQHILWY IURP VLPSOLILHG ODQJXD
*URXS VLPLODU SUREOHPV WRJIJHWKH
BURYLGH IHZHU SUREOHPV

%UHDN PXOWLSOH VWHS LWHPV LQW
$OORZ ZRUN WR EH UHFRSLHG ZKHQ

(671* $' $377216

2SWLRQDO RUDO UHVSRQVHV
5HDG WHVW WR ZLWK VWXGHQW
3UHYLHZ WHVW ODQJXDJH

(IWHQGHG WLPH

6KRUW DQVZHU YV RSHQ HQGHG
OXOWLSOH FKRLFH YV VKRUW DQVZH
ORGLILHG IRUPDW L H ZKLWH VSDFH
6KRUWHQHG TXHVWLRQV OLPLWHG D
7DNHQ LQ D GLIIHUHQW URRP TXLHW
5HWHVW DW WKH WHDFKHU-V GLVFUH
*UDGHV DYHUDJHG DW WKH WHDFKHU

70(0$1$* (0(17
LINLEPOGMYRVRDW DVRFK HG X O H

B 1HHGV D FDOHQGDU RU MRXUQDO

B 7KH VWXGHQW VKRXOG UHSHDW EDFN GLU}
lVHYWDEOLVK WLPHOLQHV IRU ZRUN

E 1 H HE\Q BRRU WWHKRWVVLIQPHQW WLPHOLQ!
Bl 1HHGV WUDQVLWLRQ ZDUQLQJ

B %HQHILWV IURP VKRUWHU DVVLIQPHQWYV
KIJUWAH GV H[WUD FXHV RU SURPSWYV

B LUHFWLRQV LQ VPDOO GLVWLQFW VWHSYV
DI L YHIHGWWAR UH WLPH RQ DVVLJQPHQWYV
P SYDEEHVKRUW EUHDNV GXULQJ EHWZHHQ D
B RQ- W XVH WLPHG DFWLYLWLHYV

FWYB¥Y 10 (17 62&,$/ 6833257
B 1HHGV VWXG\ VNLOOV

WMQELR/VE)%QBE\?V\LQGLYLGXDO VPDOO JURX
WYLHZ DQG SUDFWLFH LQ UHDO VLWXDWL

H L}I—d}lﬁ%%ﬁ/\é% \6I-||_|I-\|”¥8|LOOV FRQQHFWHG WR VYV
1HHGV YHUEDO SUDLVH

B iHHGYV QRQYHUEDO YLVXDO FXHV WR NHF
M S8 FIREEHY

o S‘g)\HQHILWV IURP SRVLWLYH UHLQIRUFHPHQ
SUHIHUHQWLDO VHDWLQJ LQ WKH FODVVUF
SUHIHUHQWLDO VHDWLQJ LQ WKH OXQFKUT
5HGXFH YLVXDO GLVWUDFWLRQV

$OORZ PRYHPHQW ZLWKLQ DQ DVVLJIJQHG D
$OORZ WKH VWXGHQW WR VWDQG DQG ZRU
,JORUH PLQRU PRYHPHQW ZLWKLQ DQ DVV

+20 (
Z!UEDE/IHQ[NVHFRQG VHW RI PDWHULDOV DW Ki
V!—Ilﬁ\H_IJ(F?LEE?{?H VFKRRO FRPPXQLFDWLRQ SUR
M -#DYH SDUHQWYV SUHYLHZ RU UHYLHZ PDWF
L.Q/LQN OHDUQLQJ EHKDYLRU DFWLYLWLHV \

V GLVFUHWLRQ
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48%$57(5 4 8%$57(5

J RHV P\ FKLOG KDYH WKH VXSSRUW KHJKHQG RI VHPHVWHU RQH PLGGOH KLIK VF
QHHGV WR VWDUW D QHZ \HDU" /RRN IRU UHSRUW FDUG

[ suH .(3 DFFRPPRGDWLRQV DQG VHUYL ]V (Q& RI WULPHVWHU RQH HOHPHQWDU\ VF
SODFH IRU WKH QHZ VFKRRO \HDU" /IRRN IRU UHSRUW FDUG

I s8sGDWH \RxU 6HUYLFH 3URYLGHU )RPHl] %HJILQ VXPPHU SURJUDP UHVHDUFK

B swwHQG %DFN WR 6FKRRO 1LJKW B

B /RRN IRU SURJUHVV UHSRUW B

48$57(5 4 8%$57(5

B :curbowH \RxU sopQ IRU vwbwH WHVIVJ}3 3UHSDUH WUDQVLWLRQ WR QHZ JUDGH VF

B SWWHQG 2SHQ +RXVH [ °LvLwW WRXU QHZ FDPSXV LI SRVVLEOH

J (QG RI VHPHVWHU WZR PLGGOH KLJK VF

B /RRN IRU SURJUHVV UHSRUW /RRN IRU UHSRUW FDUG

[ (QRG RI WULPHVWHU WZR HOHPHQWDJHFG@@% WULPHVWHU WKUHH HOHPHQWDU\
/IRRN IRU UHSRUW FDUG /RRN IRU UHSRUW FDUG

32717$/ 70672 $' "' 72 7+( 5$&. (539 9(

(3 $QQXDO 30DQ 5HYLHZ 'DWH 7KH WHDP PXVW PHHW WR UHYLHZ DQG XSGDWH VYV
RI WKH FXUUHQW ,(3

7UDQVLWLRQ SODQQLQJ IURP (DUO\ &KLOGKRRG 3URJUDPPLQJ L H &DPHURQ 6FKRF
7UDQVLWLRQ SODQQLQJ IRU PLGGOH VFKRRO

7UDQVLWLRQ SODQQLQJ IRU KLJK VFKRRO

&UHDWLRQ RI 7UDQVLWLRQ 30DQ SULRU WR \RXU FKLOG-V WK ELUWKGD\
30DQQLQJ RI WKH (OLJLELOLW\ (YDOXDWLRQ DQG PHHWLQJ

5HYLHZ SURJUHVV UHSRUWV RQ \RXU FKLOG V ,(3 JRDOV UHDG WKH ,(3 GRFXPHQW

&UHDWLRQ RI \RXU FKLOG V JUDGXDWLRQ SODQ







2 QJRIQJ 0 HHWQJ VDQG ( YDODWRQV

<RX KDYH D VLIQHG LQLWLDO ,(3 1RZ ZKDW"

7TKH FRPSOHWHG GRFXPHQW LV MXVW WKH EHJLQQI
EHIJLQV WKH F\FOH RI PRQLWRULQJ WKH LPSOHPHQ
PDNLQJ DGMXVWPHQWYV IRU VWUDWHILHYVY WKDW DU
DQQXDO UHYLHZ SURFHVYV

7KLV F\FOH FRQWLQXHYVY DV ORQJ DV \RXU FKLOG L\
HGXFDWLRQ VHUYLFHVY :KLOH VRPH HOHPHQWYV ZL(
LQLWLDO ,(3 SURFHVV 7KHUH DUH VRPH DGGLWLRC
QDYLIJDWLQJ IRU WKH ILUVW WLPH

,Q WKLV FKDSWHU H[SORUH WKH YDULRXV W\SHV F
WKDW \RX ZLOO QDYLJDWH LQ WKH \HDUV WR FRPH

7DEOH Rl &RQWHQWYV
, . KDW.QRZ $ %UDIOVRWP IQJ 7RROR 3UHSDWH IRU<RXU
$ QQXDABODQ5HYIHZ 0 HHWQJI

3UHSDUQI IRUWH $ QQXDBOQ5HYIHZ 7ISVIRU
&ROGIFWY : RUNGDP SEIV

: KDW/: RWINQJ 6XFFHWXGBWDWJ IHV8 VHG DWRP H

4 XHVMRQV\R $ \N%HIRUH <RXUS: KIG-V$ QQXDBOQ
5HYIHZ

& UHDWQJ 60 $57 (3 * RDV 9%XIGIQ) D 30Q IRUSXFFHW
(3 * RDODFNHU

P YHH@Y 2 YHZ KH® HG : KDW R,' R"

$ * XIGH \R (@ [EIBV ( YDODWRQV

$ P HQGP HQWD HHWY 5HT XHWATHP SOW

$ 3DUHQW* XIGH R 6SHFIDQ GXFDWRQ













SHTXHWAD P HHWQJ Z W\ RXUFKIG: VWDFKHUDERXW P ROWYSURUR \ RXUDQOXDGSOQ WHYIHZ P HHWQJ VR GIDW) P RUH
DERXW RXUFKIG: VSURI BHHW 8 VH WIYHWHQWDAQIRWP DWRQ VR VXSSRWY RXUP HHWJ SOQQCYJ | IHHGEDFNIWRP \ RXU
FKIG VWDFKHUGRHVQRWP DWK \ RXUH[ SHUHQFH UHT XHWAD FOWRRP  YIMW%4H \XUH VR VFKHGX®I 1IQ DGYDQFH SHU RXU
VFKRRO/UHI XOWRQV




7KH NH\ R D VARQJ DQG [P SDFWKQ( 3 IVFDUHIX@® FUDIWMG J RDO'WDWGUYH XGHQW
SWRIWDP P 1QJ DQG VXSSRWV& BIDUDQG DFWRQDE®! VB HW FUHDW D \VKDWHG YIMRQ IRUH \MDP
RI SHRS®I Z KR VXSSRWD IXGHOWIQF OXGLQ) SDUHQW VFKRRCBDWZHWY DQG RXWGH SURYIGHWY

8\H WH \RRCEH®Z \R DWHW\KH J RD& FRQIIQHG LQ\ RXU,(3 S®Q $ UH\ RXUJRD&60 $57"







6SHFIDQ GXFDWRQ P HHWQJ VFDQ EH HP RURQD@ RYHWZ KH® IQJ DQG ILGHG Z IW ®U H DP RXQWRI
QHZ IQRWP DWRQ ,Q\RP H FDVHV WH\ FDQ ®WZ HGRYHUDQ KRXUDQG KDYH SHRS®! 1Q
DWHQGDQFH %H®Z DUH \RP H IGHDV\R KHS \XFFHWX@ QDYL) DW \ RXU,( 3 P HHW

G WLPH O
RQG HVVL







><RXULDP HRULRYHU  6\XGHQW1 DP H
> RXUBWHHW\S GGUHW

<RXU& W 6V =IS FRGH!

X P DIODQG 3KRQH 1 XP EHU

> DW 6XEP MMGI
>RZ ' HOYHWHG ( P DIO,Q SHURQ 5HJ MMUHG FHWWNIHG P DIORU) D[

>6SHFIDQ GXFDWRQ $ GP IQMADVWRW/ 1 DP H@
> DP H Rl & KDUWUGF KRRARUGFKRRO  IMAE V@
>6F KRRGBWHHWS GGUHW@

6FKRRG: W 6WW =IS FRGH@

5( ><RXU&KIG-V1DP H@
" HDU6SHFIDQ GXFDWRQ $ GP IQMADVRW 1 DP H@

,DP UHTXHWJ WDWDQ DP HQGP HQW(3 P HHWY EH KH@ DV\RRQ DVSRWE®I DQG IQ QR P RW WDQ
GD\ VDVUHT XIHG E\ ®Z , DP UHTXHWAQI D P HHWY EHFDXH 3 HWFUEH FROFHUM®

7KH EHWAZ D\ \R BIDFK P H IVE\ >HP DIOSKRQH@7KH EHWINP HVVR WHDFK P H DU >BRBBBEEER@
, SBHIHUWDWIKH P HHWQJ EH KHG HP RWMO 1Q SHURQ®, Z IOEH EUQJ Q) WH IR@RZ IQ) SHRS®I Z W P H
R WH P HHWQ

BBBB, Z OQHHG DQ IQME HWIUIQ WH IR@Z IQJ OQJI XDJ H Z KR XQGHWMBQGV\SHFIDAHGXFDWRQ\R , FDQ
SDWFISDW HIITHFWHO [Q\WH P HHW

3GIDVH \FKHGX® HORXJ K WP H IRUMH P HHWQJ \R WDWZ H FDQ GMWXWP \ FRQFHVDQG J HWQS XWURP
D@MDP P HP EHWY , H{ SHFVWWKDWD@MDP P HP EHWYZ IOEH SUHVHQARUWH GXWDMRQ RI WH P HHWI W
HWHQWDOMDWD \SHF IDAHGXF DWRQ DGP IQVMADVRUDWHQG WH P HHWQJ Z KR FDQFRP P MIBVRXUFHVRQ
EHKDORI \WH ®FDOHGXFDWRQDMDI HQF\ /($

,GR12 7DJUHH W H[ FX\H WKHT XIWHG WDP P HP EHWIRUDQ SRWRQRI WH P HHWJ 81 /(66 WH ' MAEFW
SWRYIGHVHDVRQDE G MVNE DWRQ DQG WHFHLYHVP \ DSSIRYDGSURWR WH P HHWQJ \R WDW FDQ GHFIGH 1L
WDWSHURQ VIQS XWY QHHGHG RUL WH P HHWQJ \KRX@ EH WBHVFKHGX®IG

TKDON\ RX IRU RXUSWRP SVWDFWRQ UHJI DIGIQ) WIVUHT XHWV, @RNIRWZ DB VR P HHWQJ Z IW WH ,( 3 WDP
ZIKIQ FDEIQGDUGD\ VIRP \ RXUHFHISVRI WIVUHT XHWAXR WDWZ H FDQ P RYH IRWZ DW5 VRI HWKHUWR
DGMWMP SURYH WH ,( 3 DVQHHGHG DQG DGGUWHWP \ FRQFHWQV

7KDQN\ RX
>16(576* 1$785(@

FF $V0 DQ 2| 7KH 7MBIV/ IMMG $ V$ SSEFDE® 7R <RXU& KIG- VEFKRRO9 IFH 3ULFISDO& RXQVHAU 3UP DY & OWIRRP 7HDFKHURU
+RP HIRRP 7HDFKHU 6SHFIDQ GXFDWRQ' IWHFWRU

6RXUKIWWSY GUHGI RUJ VSHFLDO HGXFDWLROQ VDPSOH OHWWHUY VDPSOH OHWWHU _L







ADQARQ 3D

JRU VWXGHQWY UHFHLYLQJ VSHFLDO HGXFDWLRQ V
"WUDQVLWLRQME PHDQV D VHW RI DFWLYLWLHV LQW
WR OLIH DIWHU KLJK VFKRRO 7KHVH DFWLYLWLHV
LQGLYLGXDO VWXGHQW QHHGV SUHIHUHQFHV DQC
SUHSDULQJ IRU OLIH DIWHU KLJK VFKRRO EHJLQV [
WKH WRSLF \RX DUH DGGUHVVLQJ ,Q WKLV FKDSWH
HOHPHQWYV RI WUDQVLWLRQ SODQQLQJ

1RWH WKHUH DUH VPDOOHU WUDQVLWLRQ PRPHQW
MRXUQH\ OLNH WKH VKLIW IURP